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Course Description  
 

Competition amongst corporate commercial entities is considered the engine of the growth of
modern economies. There is also a shift towards unbundling and introducing competition even 
in erstwhile natural monopolies or public utilities such as electricity, telecommunication,
transportation, ports & airports, natural gas supply, water supply, etc.
understood that there are distortionary elements in the nature of competition, and natural
monopoly elements of public utilities need to be addressed. The Competition Commission of
India (CCI) is the Fair Trade Regulator entrusted with
prevention of abuse of market power across industries. Sectoral regulation, on the other hand,
covers specific components of the economy that provide infrastructure services, typically
through public utilities which are often natural monopolies. These services may be provided by
government-owned entities, private or through public
regulators are economic regulators whose goal is to ensure a competitiv
absence of competition. It, therefore, becomes necessary to have a clear delineation of
jurisdiction between sector regulators and the Competition Commission which have very
different responsibilities and processes. This course is des
the raison d’etre for competition policy and economic regulation, the institutions responsible 
for implementation, and processes followed in India and select countries.
 
Learning Objectives  
 

1. To understand the nature of
legislation, and policies that enhance fair trade behaviour and protect stakeholder 
interests.  

2. To comprehend the working of the Competition Commission as well as other 
organizations entrusted to support
other select countries. 

3. To understand the nature of economic regulation of public utilities, as well as the tools 
and methodologies of economic regulation
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Competition amongst corporate commercial entities is considered the engine of the growth of
modern economies. There is also a shift towards unbundling and introducing competition even 
in erstwhile natural monopolies or public utilities such as electricity, telecommunication,
transportation, ports & airports, natural gas supply, water supply, etc. However, it is well
understood that there are distortionary elements in the nature of competition, and natural
monopoly elements of public utilities need to be addressed. The Competition Commission of
India (CCI) is the Fair Trade Regulator entrusted with the responsibility of ensuring the
prevention of abuse of market power across industries. Sectoral regulation, on the other hand,
covers specific components of the economy that provide infrastructure services, typically
through public utilities which are often natural monopolies. These services may be provided by

owned entities, private or through public-private partnerships. Hence sectoral
regulators are economic regulators whose goal is to ensure a competitive outcome even in the
absence of competition. It, therefore, becomes necessary to have a clear delineation of
jurisdiction between sector regulators and the Competition Commission which have very
different responsibilities and processes. This course is designed to provide an understanding of
the raison d’etre for competition policy and economic regulation, the institutions responsible 
for implementation, and processes followed in India and select countries. 

To understand the nature of competition in the Indian corporate sector, current 
legislation, and policies that enhance fair trade behaviour and protect stakeholder 

To comprehend the working of the Competition Commission as well as other 
organizations entrusted to support competition in India as well as similar bodies in 

To understand the nature of economic regulation of public utilities, as well as the tools 
and methodologies of economic regulation 
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Competition amongst corporate commercial entities is considered the engine of the growth of 
modern economies. There is also a shift towards unbundling and introducing competition even 
in erstwhile natural monopolies or public utilities such as electricity, telecommunication, 

However, it is well 
understood that there are distortionary elements in the nature of competition, and natural 
monopoly elements of public utilities need to be addressed. The Competition Commission of 

the responsibility of ensuring the 
prevention of abuse of market power across industries. Sectoral regulation, on the other hand, 
covers specific components of the economy that provide infrastructure services, typically 
through public utilities which are often natural monopolies. These services may be provided by 

private partnerships. Hence sectoral 
e outcome even in the 
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jurisdiction between sector regulators and the Competition Commission which have very 
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the raison d’etre for competition policy and economic regulation, the institutions responsible 

competition in the Indian corporate sector, current 
legislation, and policies that enhance fair trade behaviour and protect stakeholder 

To comprehend the working of the Competition Commission as well as other 
competition in India as well as similar bodies in 

To understand the nature of economic regulation of public utilities, as well as the tools 
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4. To analyse the working of economic regulation in India particularly of public utilities 
& natural monopolies such as electricity, Oil & Gas, Telecommunications, Airports, 
etc.  

5. To comprehend the dynamics between the centre and state in the implementation of 
policies governing competition and utility regulation. 

Course Outcomes  

On successful completion of this course, students will:  

1.  Understand the contours of competition policy, the efficacy of competition legislation 
in the country in the context of cases that have been determined by the Competition 
Commission 

2. Comprehend the need for economic regulation of public utilities in the infrastructure 
space and the alternate tools and methodologies of economic regulation as well as their 
efficacy in the Indian context 

3. Understand the dynamics and roles played by the Centre and State as well as those of 
various and divergent stakeholders in the implementation of competition and regulatory 
policies 

4. Compare and analyse the intricacies and divergences of fair trade practices and 
economic regulation in other select countries. 
 

 
 

Course Schedule 
Unit I Sessions: 8 Competition Legislation and Policy 

 
- Market Structure and Competition 
- Nature of Competition in Indian Industry – pre and post-Liberalisation 
- Legislation and Policies that support Competition and curb anti-competitive 

behaviour 
- Role and Functions of Competition Commission and Other Institutions Responsible 

for Fostering Competition 
- Contours of Competition Policy and Legislation in Select Countries (EU, UK, 

USA) 
 

Unit II Sessions:8 Economic Regulation of Public Utilities 

 
- Rationale, Tools and Methodologies of Economic Regulation 
- The Genesis of Economic Regulation of Public Utilities in India 
- Role and Functions of Regulatory Bodies and Related Appellate Tribunals  
- Power Sector Regulation at the Centre and State Level 
- Role of stakeholders in Regulatory Decision Making 
- Public Utility Regulation in Select Countries (USA, UK, Countries in South Asia) 

 

Unit III Sessions: 2 Regulation Dynamics & Stakeholder Interface 
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- Political Economy of Economic Regulation; Interface between Policy Makers and 

Independent Regulators 
- Interface of Sectoral Regulators and the Competition Commission  
- Arbitration and Dispute Settlement Mechanisms 

 

Unit IV Sessions: 3 Cases heard by CCI 
 

- CCI vs DLF 
- CCI vs TRAI 
- CCI vs Coal India Ltd. (CIL) 
- CCI & Amazon 
- Any Other 

 
Readings would be provided depending on the Case taken up by the students. The no 
of students per group would also be determined after the commencement of the term. 
 

Unit V Sessions: 3 Cases in Public Utility Regulation  

- Regulating Electricity Markets – Case of Retail Competition in Mumbai 
- Compensatory Tariffs on Account of Indonesian Coal Regulation  
- Regulating PPPs in Airports 
- Regulation and Governance – Enron Case 
- Renewable Energy – Issues Related to Cancellation of PPAs  
- Any other 


